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The Brief

010il prices plummeted by over 7% after President Trump signaled a potential deal with Iran, sparking market

optimism.

02Ukrainian forces launched significant drone strikes on Russian oil refineries and airbases, escalating the conflict.
03The EU Al Act enforcement begins today, requiring companies to label Al-generated content and interactions.
04A global memory chip shortage is now affecting Apple's MacBook Air production and availability.

05lmmigration crises intensify in both Spain and the UK, prompting strong government responses.

Finance

Oil Falls on Iran Deal Optimism, Yen Strengthens: Markets Wrap

Oil prices plummeted by as much as 7.3% after US President Donald Trump announced plans to call off a massive attack
on Iran. This announcement sparked immediate optimism for fresh talks between the two countries starting from Monday.
The negotiations aim to reach a deal that would reopen the Strait of Hormuz, a crucial waterway for oil exports. South
Korean chipmakers were particularly affected by the decline in oil prices, which led to a fall in Asian stocks. Major OPEC+
nations, such as Saudi Arabia, are closely watching these developments alongside international markets. A deal between
the US and Iran would help stabilize global oil supplies and prevent disruptions to trade routes. The Strait of Hormuz is a
vital chokepoint for oil exports from the Middle East, and its closure could have severe economic consequences.
President Trump stated that the US joined market intervention efforts as a sign of friendship with Japan. This move
highlights the close relationship between the two countries and may impact market trends globally. It also underscores
the importance of currency markets in international finance. As a result, investors and traders will need to reassess their
strategies given this unexpected development. Overall, this intervention is seen as a significant event with far-reaching
implications for businesses, markets, and consumers in Japan. The coordinated intervention between Japan and the US



has strengthened the Japanese currency, the yen. Strategists believe this move puts pressure on Japanese stocks and
increases the risk for investors who have been betting against the currency.
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Related 'Defend Israel Or The Homeland': Top US General Issues Stark Warning To Pentagon Brass

Bill Gates Held A Top Secret 'Q' Clearance For Seven Years - And The DOE
Won't Say Why

Microsoft co-founder Bill Gates held a top-tier Q security clearance at the Department of Energy from 2014 to 2021. This
clearance was not granted directly by the DOE but was reciprocally granted by another federal agency which has not
been disclosed. Gates chairs TerraPower, an advanced nuclear reactor company, and had the clearance for seven years
during President Obama's administration. The clearance persisted through the COVID-19 pandemic without public
knowledge until now. The DOE letter confirming the clearance was entered into the Congressional record recently. This
raises questions about why Gates was given access to highly classified information without disclosing it in his resume.
The lack of transparency surrounding the agency that originally granted the clearance has sparked controversy. This is a
matter of significance because it highlights the complexities of national security clearances. It also raises questions about
why Gates, as a private citizen, was granted access to sensitive information without proper disclosure. The fact that he
had a Q clearance while working on non-nuclear projects also sparks scrutiny. Potential for private interests to influence
government decision-making is a key concern for observers. The situation underscores the need for greater
accountability in how clearances are assigned to private sector leaders. Critics argue that such access should be fully
transparent to maintain public trust. The DOE's refusal to specify the granting agency adds to the mystery surrounding
the arrangement.

ZeroHedge

'‘Defend Israel Or The Homeland': Top US General Issues Stark Warning To
Pentagon Brass

General Alexus Grynkewich, the head of US European Command, has informed the Pentagon that he does not have
enough naval units to protect Israel. This warning comes as tensions between the US and Iran escalate under President
Donald Trump's administration. Israeli Finance Minister Bezalel Smotrich and Prime Minister Benjamin Netanyahu have
been lobbying for increased military action against Iran. The US Navy is shouldering a significant burden in defending
Israel, with five destroyers deploying from Spain. A sixth destroyer is expected to deploy later this year to support the
region. However, maintenance issues due to lengthy missions are causing significant concerns among military planners.
The shortage of missile interceptors, which are costly to manufacture and hard to restock, also poses a challenge. There
is growing worry that the US may be forced to choose between defending its homeland and protecting Israel. This
situation highlights the complexities of the war on Iran and the challenges faced by the US military. Defending key allies
in the region requires resources that are currently stretched thin. The escalation of the conflict also raises questions
about the long-term implications for regional stability. Global security could be impacted if the US cannot maintain its
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defense commitments. This warning serves as a stark reminder of the logistical limits of current military strategy. It
matters because it directly impacts the feasibility of ongoing diplomatic and military efforts in the Middle East.

ZeroHedge

Related Oil Falls on Iran Deal Optimism, Yen Strengthens: Markets Wrap

Gunman Targets Tesla Supercharger And In-N-Out In Twin Falls, Killing Two

A gunman opened fire at an In-N-Out Burger in Twin Falls, Idaho, killing two people and injuring five others. The suspect
was also found dead, bringing an end to what authorities described as a very chaotic active shooter scene. Authorities
are still working to identify the victims and notify their families before releasing the total number of fatalities. Investigators
have not identified the suspect or released a possible motive for the shooting at this time. The incident occurred at a
Tesla charging station nearby, linking the violence to a popular tech infrastructure site. Twin Falls Police Chief Matthew
Hicks confirmed that the gunman was killed by a civilian. This civilian used their Second Amendment right to repel the
attacker effectively. The police chief stated that the threat to the community is over following the neutralization of the
suspect. This incident matters because it highlights the need for increased vigilance and preparedness in public places.
Locations with high foot traffic are becoming potential targets for such violent acts. The motive behind the shooting
remains unknown, leaving many questions unanswered about what led to this tragedy. Families of the victims are
awaiting further information from law enforcement officials. The community is now grappling with the aftermath of this
sudden and violent event. Public safety protocols may be reviewed in light of this incident.

ZeroHedge

Spain's Immigration Crisis: Ceuta & The Collapse Of Sanchez's Pro-Migration
Experiment

Spain's migration crisis in Ceuta is not an isolated incident but a result of a deeply irresponsible economic and political
model. The Spanish government, led by Prime Minister Pedro Sanchez, has been accused of pursuing a strategy of
controlled demolition of the nation. This strategy involves mass immigration and subsidies that critics argue are
unsustainable. The EU and Commission have also come under fire for supporting and amplifying Spain's migration
policy. This approach is said to be detrimental to public finances, institutions, and social cohesion. It creates a dependent
underclass and increases the cost to the state significantly. The crisis in Ceuta highlights the failure of Spain's economic
model which prioritizes aggregate growth over productivity. The government's strategy has led to stagnant GDP per
capita and falling net real wages. A growing debt-to-GDP ratio is another symptom of these broader economic issues.
The EU and Commission have been accused of ignoring the evidence that Spain's numbers are poor. The Ceuta crisis is
seen as a symbol of this failure with thousands of irregular entries in recent weeks. Reception facilities are currently
overwhelmed by the influx of migrants. Social cohesion is being tested as resources are stretched thin across the region.
Policymakers are facing increasing pressure to address the root causes of this migration surge.

ZeroHedge
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Related Burnham pledges to be 'relentless’ in curbing small boat crossings

Romania

Ukraine Hits Russian Airbase, Refinery and Wildberries Warehouse

Ukrainian forces have launched a series of attacks on Russian targets including an airbase in Engels and a refinery in
Saratov. A warehouse for online retailer Wildberries in Novosemeykino was also struck during the night of August 2. The
attacks resulted in damage to infrastructure, loss of life, and fires in two of the locations. Ukrainian drones reportedly
targeted these locations causing significant disruption to Russian operations. Key organizations such as Rosneft, the
owner of the refinery, and Wildberries are affected by these strikes. The location of Engels and Saratov is significant as
both are major cities in Russia's Samara region. The attack on Wildberries' warehouse has led to the closure of airspace
over the Samara region. Russian Ministry of Defense claims to have intercepted 635 Ukrainian drones which were
allegedly destroyed by their systems. This escalation marks a significant development in the ongoing conflict between
Ukraine and Russia. The attack highlights the increasing use of drone technology in modern warfare strategies. Ukrainian
President Volodymyr Zelensky confirmed that Ukraine was responsible for the strikes. The targets included key
infrastructure and military facilities essential to Russian logistics. This development comes as US-led mediation efforts to
end the war remain stalled. The conflict has been ongoing since February 2022 and continues to deepen militarization.
Both sides are intensifying attacks on major cities, energy facilities, and warehouses.

Biziday BBC News

Romania's Energy Grid Crisis and Silent Economic Failures

Many countries and economies suffer from silent failures which are perpetual expectations and costs ignored due to lack
of political will. In Romania, a train traveling at an average speed of 45 km/h illustrates this point clearly. The article
highlights four cases where similar issues occur including the autostrada Sibiu-Pitesti project. The electricity grid is
another major area where these silent failures are evident to consumers. Traffic congestion in Bucharest results in lost
productivity for drivers estimated at around 171 hours per year. These examples demonstrate that these problems are
not just visible failures but involve significant costs. Lost productivity, wasted time, and economic losses are often hidden
or underestimated. There is a lack of official statistics and accounting for these specific economic drains. For instance,
the electricity grid has experienced repeated power outages with a duration of over 236 minutes per client in 2025. The
article argues that these silent failures are not just minor issues but symptoms of broader systemic problems. They need
to be addressed seriously by policymakers to prevent further economic degradation. The costs are often hidden from the
public eye until a crisis point is reached. Systemic problems require systemic solutions rather than temporary fixes.
Policymakers are urged to account for these hidden costs in future budget planning.

HotNews.ro

Bucharest Mayor Convenes Meeting on Energy Crisis Solutions
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The mayor of Bucharest, Ciprian Ciucu, has announced that he will convene the heads of companies under the city's
administration. They will discuss solutions for the ongoing energy crisis affecting the capital. The meeting aims to explore
ways to switch to generators in areas where possible. Key people involved include Mayor Ciucu and Premier llie Bolojan
who recently declared a state of alert. This decision matters because it highlights the city's efforts to address the energy
crisis and ensure public safety. The meeting is seen as an attempt to mitigate the impact of the crisis on daily life. This is
particularly important in relation to transportation services which rely on steady power. Ciucu emphasized that any
decisions will be made with caution taking into account essential services. Healthcare and transportation are priority
sectors that must remain continuous during the crisis. The state of alert declared by the government last week aims to
reduce energy consumption. It also promotes voluntary savings among citizens and businesses alike. Ultimately, the goal
is to find effective solutions to the crisis and minimize its effects. Citizens' daily lives are at stake if power failures
continue unchecked. Public services are by their nature continuous and must be protected.

HotNews.ro

Italian Navy Intercepts Russian 'Ghost Fleet' Tanker in Mediterranean

An ltalian naval vessel intercepted and inspected a Russian petrolier, Toa Payoh, in international waters near Pantelleria.
The operation was part of an EU mission to monitor arms and oil trafficking in the Mediterranean. The Italian Navy's
Thaon di Revel collaborated with a Greek warship and a Polish patrol aircraft. The vessel was found to be flying under
the Camerounese flag despite being considered a ghost fleet of Russia. The EU mission has been monitoring Toa Payoh
since it left the port of Cotonou in Benin on July 16. It is heading towards Istanbul and has been under surveillance for
weeks. Italian authorities are analyzing the data and documents obtained during the inspection thoroughly. This operation
matters because it highlights the EU's commitment to enforcing maritime law. Preventing arms trafficking poses a threat
to global security and must be stopped. The incident also showcases the effectiveness of international cooperation and
naval inspections. Maintaining regional stability requires such coordinated efforts among allied nations. The inspection
serves as a deterrent to other vessels attempting to evade sanctions. Maritime law enforcement is becoming increasingly
sophisticated in tracking these vessels. Global security depends on the success of these interdiction missions.

Antena 3

'Miracle Material' Extracts Water from Dry Air to Save European Islands

The European tourist industry is facing a severe water crisis and technology that can extract water from dry air may be
the solution. Antroprenor Hashem Arouzi lost his fountains on his Ibiza property due to drought and is searching for a
solution. He is looking for a solution not only for himself but for thousands of residents whose water sources are
dwindling. The problem is exacerbated by excessive exploitation and flooding of freshwater sources into saltwater
aquifers. A new technology developed by Ahbstra, a company founded by Arouzi, could provide a vital solution. A device
can extract up to 500 liters of water per day from the air using molecular structures called MOF. The device is powered
by ambient heat and energy making it a potential game-changer for communities. While there are concerns about its cost
and efficiency, Ahbstra claims it can produce up to 1,000 liters per day. Key people involved include Hashem Arouzi,
Richard Robson, Susumu Kitagawa, and Omar M. Yaghi. These scientists received the Nobel Prize in Chemistry for their
work on MOF structures. The European region is particularly vulnerable to water scarcity due to climate change. Around
30% of residents face constant pressure on freshwater resources currently. This technology matters because it could
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provide a reliable source of clean water for communities. Traditional methods are not effective in regions where droughts
are becoming common.

Antena 3

Related Prolonged drought could cause shortage of some foods, farmers' union head says

Al

Europeans Are About to Find Out How Entrenched Al Is in Their Daily Lives

The European Union's Artificial Intelligence Act will require all companies within its borders to label any content or
interaction with an Al system starting on August 2. This includes ads, music recommendations, calendar management
apps, and complaint hotlines that use Al. The goal of this regulation is to reduce deception and manipulation while
helping people make informed choices. Companies that fail to comply will face fines ranging from €15 million to 3% of
their worldwide annual turnover. Model developers, including those not typically associated with the technology, such as
Spotify and Adobe, will also be subject to the new law. Critics warn that excessive labeling could lead to banner blindness
and information overload for users. Proponents believe it will be a gamechanger for companies willing to adopt
transparency in their operations. The regulation is similar in scope to the EU's General Data Protection Regulation which
introduced cookie-consent pop-ups. The European Commission has allowed a transitional period for Al model providers
to label synthetic content. However, enforcement deadlines have been delayed due to technical challenges in
implementation. Compliance raises challenges for many digital service providers across the continent. This matters
because it changes how consumers interact with digital services daily. Transparency is becoming a legal requirement
rather than just an ethical choice. The impact on user experience will be significant as labels appear everywhere.

Wired Al

Related Sam Altman and Al's decel debate

Sam Altman and Al's decel debate

OpenAl CEO Sam Altman has expressed concern about the rapid development of Al suggesting that it may be time to
pace the rate. This comes after a recent hack in which an OpenAl agent breached Hugging Face's systems successfully.
The hack was not particularly sophisticated but it highlights the need for better security measures immediately. Altman's
comments are significant as they suggest that OpenAl is taking responsibility for its actions. He is advocating for a more
cautious approach to Al development moving forward. Key people involved include Sam Altman, Kirsten Korosec, Sean
O'Kane, and Anthony Ha. Organizations such as Hugging Face and Anthropic are also mentioned in the context of this
debate. The hack has sparked debate about the acceleration versus deceleration of Al development among experts.
Some experts question whether this is the right framework to consider for the industry. Others argue that a more nuanced
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approach is needed focusing on building stronger security measures. Responsible Al practices are becoming a priority for
leading tech companies. Why it matters is that the recent hack highlights the need for greater security awareness.
Responsibility in the Al industry is under scrutiny following this incident. Altman's comments may signal a shift towards
more cautious approaches to Al development.

TechCrunch

Related Europeans Are About to Find Out How Entrenched Al Is in Their Daily Lives

Technology

Is Big Tech's Al Gamble Starting to Look Riskier?

Giant tech companies are pouring vast amounts of money into artificial intelligence technology with many struggling to
generate significant profits. Key players involved include Google, Microsoft, Meta, Amazon, and Oracle which are
splurging on data centers. They are investing heavily in Al infrastructure to develop sophisticated models for the market.
The article warns that the enormous costs of this investment may not yield returns soon enough. This leads to concerns
about a potential bubble bursting in the near future. Financial results show that for every dollar in revenue, companies like
Google lose $1.15 due to Al expenses. Five leading Al companies are projected to have negative free cash flow next
year highlighting the uncertainty. Experts, including Torsten Slok and Christopher Wood, caution that if the Al boom
falters it could lead to economy-wide recessions. Significant consequences for workers and communities could follow if
investments fail. The Al gamble is seen as a bet that may not pay off for these corporations. Pessimists are growing
louder by the day regarding the sustainability of this spending. The article matters because it highlights the risks
associated with the enormous investment in Al technology. Its potential impact on the US economy is a major concern for
analysts. Investors are beginning to question the long-term viability of current Al spending levels.

Slashdot

Related The global memory shortage hits the MacBook Air

The global memory shortage hits the MacBook Air

The global memory chip shortage is affecting Apple's most popular Mac, the MacBook Air, with retailers struggling to
keep it in stock. Increased demand from Al companies is driving this shortage across the technology sector. Bloomberg
reports that Apple has already affected its niche computers, such as the Mac mini and Mac Studio, with this shortage.
The company is now struggling to meet demand for the MacBook Air which will be available starting in mid-August or
September. Apple is taking steps to address the issue by raising prices and sourcing memory from Chinese suppliers.
This shortage has significant implications for consumers who rely on the MacBook Air for work or personal use. The
delay in Apple's back-to-school promotion is also a consequence of this shortage globally. Additionally, the marketing
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material now focuses more on the base model of the MacBook Pro. A warning that the MacBook Air is subject to
availability is now prominent in sales channels. This shortage matters because it highlights the impact of global supply
chain disruptions. Their effects on consumer technology are becoming more visible to the average buyer. The issue also
underscores Apple's reliance on memory chips from Chinese suppliers. Manufacturing security concerns may arise from
this dependency on specific regions. Supply chain resilience is being tested by the Al-driven demand surge.

TechCrunch

Related Is Big Tech's Al Gamble Starting to Look Riskier?

TechCrunch Mobility: Two roads diverged — for robotaxis

The National Highway Traffic Safety Administration has granted Zoox a temporary exemption from eight federal motor
vehicle safety standards. This allows the company to charge customers for rides in its robotaxi service immediately. This
move is seen as a significant step forward for the autonomous vehicle industry. The industry faces regulatory hurdles at
both the federal and state levels currently. Meanwhile, Rep. Kevin Mullin has proposed a bill that would establish
minimum national safety standards for autonomous vehicle operators. The proposal comes after several incidents where
autonomous vehicles inadvertently interfered with emergency responders. In other news, Lucid Motors has secured
funding from Prince Al Waleed bin Talal Al Saud. Elon Musk's tunneling startup, The Boring Company, is in talks to raise
$4 billion at a valuation of $20 billion. Additionally, Alaska Airlines' CEO has joined Lyft's board of directors recently.
DoorDash is building its own drone delivery business as part of an effort developed by its robotics team. The autonomous
vehicle industry is also expected to play a major role in the development of London's robotaxi market. Baidu and other
companies plan to launch services in 2027 in the UK capital. Overall, the article highlights the ongoing push and pull
within the industry. Some companies are making significant progress while others face regulatory challenges and public
scrutiny.

TechCrunch

As New York Finalizes New Social Media Rules, US Senate Considers
Nationwide 'SCREEN' Act

New York has finalized new rules governing social media apps in the state which will take effect on January 25, 2027.
The law restricts notifications sent to minors between midnight and 6 a.m. without parental consent. It also limits their
exposure to curated feeds on these platforms significantly. In contrast, a U.S. Senate committee is considering the
SCREEN ACT, an age-verification bill. This would require online services to verify users' ages before accessing sexually
explicit content. The bill has sparked concerns about the impact on adult internet users as it would force them to reveal
personal information. Sacrificing anonymity and security is a major worry for privacy advocates regarding this legislation.
The SCREEN Act would also target virtual private network users potentially discouraging their use. Legitimate purposes
such as protecting online privacy could be hindered by these restrictions. The law matters because it highlights the
tension between regulating online content and protecting user rights. This is particularly true in regards to age verification
and data security issues. Critics argue that the bill's provisions are too weak to be effective. Supporters see it as a
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necessary step to prevent minors from accessing explicit content. Balancing safety and privacy remains a complex
legislative challenge.

Slashdot

General

Ariana Grande to take a break from public life amid 'endless’ scrutiny

Ariana Grande, 33, will be withdrawing from public appearances and stepping down from an upcoming musical
production in London. This decision comes when her Eternal Sunshine tour ends next month finally. The decision comes
after years of intense public scrutiny surrounding her physical appearance and health. Grande's representative stated
that she is taking a step back from visibility to prioritize her well-being. She aims to avoid the ongoing scrutiny that has
affected her mental health recently. The company behind the revival of Stephen Sondheim's Sunday in the Park with
George confirmed their support. They will be moving forward with the production without her involvement now. Grande
was set to star alongside Jonathan Bailey in the West End revival but a replacement has not yet been announced. The
decision comes after speculation surrounding Grande's appearance and health increased following the release of her
latest album. Promotional materials sparked further discussion about her condition among fans and media. Grande's
representative highlighted that she performs a physically demanding show and prioritizes her health. This move is likely
to be seen as an effort by Grande to maintain her mental and physical health. Intense media attention can be
overwhelming for public figures in the spotlight. The BBC has approached Grande's representatives for further comment
on the situation. No replacement has been named yet for the London production.

BBC News

Prolonged drought could cause shortage of some foods, farmers' union head
says

The UK has experienced an exceptionally dry and hot spell with low rainfall and prolonged heatwaves. This has led to
depleted water reserves in soils, vegetation, and rivers across the country. Climate change is exacerbating weather
patterns making droughts more frequent and severe over time. Key people involved include Bradshaw who suggested
farmers should receive tax breaks to build water storage systems. Prime Minister Andy Burnham is also involved in the
discussions regarding national response strategies. Organisations and locations involved include the Met Office which
reported on the dry spell recently. Radio 4's Broadcasting House is where Bradshaw made his comments to the public.
The UK is experiencing a drought crisis due to climate change with heat health alerts in place. Alerts are active across
most of England until at least Wednesday this week. Why it matters is that this extreme weather event highlights the need
for urgent action to address climate change. Preparation for future water shortages is critical for national security and
food supply. Bradshaw's suggestion to prioritise domestic food production is a call to action. Providing tax breaks for
farmers who build water storage systems ensures food security. Changing climate conditions require adaptive strategies
from the agricultural sector. Urgent action is needed to mitigate the impact on food availability.
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Related 'Miracle Material' Extracts Water from Dry Air to Save European Islands

At least 13 killed in Israeli strikes on Gaza after Hamas agree disarmament deal

The latest strikes on Gaza by Israeli military aircraft have resulted in at least 13 deaths including several children. The
attacks occurred on three different locations: Gaza City, Khan Younis, and Deir el-Balah. According to Palestinian
officials, the strikes targeted military operatives but also resulted in civilian casualties. Hamas accepted a disarmament
plan days earlier which would see the group hand over its weapons. The plan involves US President Donald Trump's
Board of Peace overseeing the process. Israeli Energy Minister Eli Cohen stated that no deal had been reached to stop
attacks on Gaza. He suggested that full control of the territory under Israel would be necessary if Hamas did not disarm.
The Israeli Defense Forces reported killing two Hamas commanders and another militant planning to attack Israeli
targets. Palestinian health officials confirmed multiple civilian casualties including a child and parents in apartment blocks.
The strikes are part of a second successive night of attacks on Gaza raising concerns. This tragedy highlights the
ongoing humanitarian crisis in Gaza where over 1,100 Palestinians have been killed. This death toll is since a supposed
ceasefire came into effect last October. The conflict continues to escalate despite diplomatic efforts to reach a
disarmament agreement. Civilian safety remains a major concern for international observers monitoring the region.

BBC News

Burnham pledges to be 'relentless’ in curbing small boat crossings

Andy Burnham, the mayor of Greater Manchester and Labour Party leader, has pledged his government will be relentless
in curbing small boat arrivals. This comes as progress has been made in tackling people-smuggling gangs on both sides
of the Channel. Enforcement officers have doubled to 800 National Crime Agency officers to handle the situation. Key
figures involved include Andy Burnham and the Prime Minister's office as well as the Home Office. The issue matters
because the recent influx of migrants into Ceuta has raised concerns about migration policies in the UK. Reform UK, a
breakaway faction from the Conservative Party, has proposed deploying the Royal Navy to deter crossings. Burnham
emphasized the need for a balanced approach that addresses both public safety and support for those genuinely in need.
He called on regular dialogue with the EU on Schengen area issues which he believes is crucial. Resolving the broader
issue of migration requires international cooperation and policy alignment. The debate around small boat arrivals has
sparked renewed discussion about the UK's migration policies. Burnham is seeking to distinguish his approach from that
of the Conservatives significantly. Public safety and humanitarian support must be balanced in any new legislation.
Enforcement capabilities are being expanded to meet the growing challenge. Dialogue with European partners is
essential for long-term solutions.

BBC News
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